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�� $W�WKH������1$72�%UXVVHOV�6XPPLW��1DWLRQV�DJUHHG�WR�UHLQIRUFH�WKH�$OOLDQFH¶V�0DULWLPH�
3RVWXUH�DQG�DGGUHVV��DV�D�SULRULW\��NQRZQ�VKRUWIDOO�DUHDV��0DULWLPH�8QPDQQHG�6\VWHPV��086��
WHFKQRORJ\�ZDV�LGHQWLILHG�DV�DQ�LQWHJUDO�HOHPHQW�RI�DQ\�IXWXUH�1$72�ZDUILJKWLQJ�VROXWLRQ�DQG�DV�
VXFK�ZLOO�IHDWXUH�SURPLQHQWO\�LQ�FDSDELOLW\�GHYHORSPHQW�VWUDWHJLHV�

�� 7KH� 1$72� 0DULWLPH� 8QPDQQHG� 6\VWHPV� ,QLWLDWLYH� �086,�� ZDV� IRUPHG� XQGHU� D�
'HFODUDWLRQ� RI� ,QWHQW� VLJQHG E\� ��� 1$72� PDULWLPH� QDWLRQV� WR� SURPRWH� FROODERUDWLRQ� DQG�
LQWHURSHUDELOLW\�LQ�086�GHYHORSPHQW�

�� 7KH�086,�6WHHULQJ�%RDUG�KDV�UHFRJQLVHG�WKH�SUH�HPLQHQW�UROH�RI�LQGXVWU\�LQ�GHYHORSLQJ�
086�FDSDELOLW\�DQG�LQ�GULYLQJ�LQWHURSHUDEOH�VROXWLRQV��$W�WKHLU�ODVW�PHHWLQJ�WKH�ERDUG�GLUHFWHG�
WKH�086,�WR�HQJDJH�ZLWK�LQGXVWU\�DW�WKH�HDUOLHVW�RSSRUWXQLW\�LQ�RUGHU�WR�IRUJH�D�PXWXDOO\�EHQHILFLDO�
SDUWQHUVKLS�� $V� D� VWDUWLQJ� SRLQW� IRU� WKDW� UHODWLRQVKLS� WKH� 086,� ZRXOG� OLNH� WR� LQYLWH� ,QGXVWU\�
SDUWQHUV��WKURXJK�WKH�DXVSLFHV�RI�WKH 1$72�,QGXVWU\�$GYLVRU\�*URXS��1,$*���WR�D�V\PSRVLXP��
WR�EH�KHOG�DW�WKH�1$72�+HDGTXDUWHUV�LQ�%UXVVHOV������RI�'HFHPEHU�����WR�GLVFXVV�VRPH�RI�WKH�
FKDOOHQJHV�IDFLQJ�1$72�QDYLHV�LQ�GHYHORSLQJ�086�VROXWLRQV���

6\PSRVLXP�6WUXFWXUH

�� 7KH�086,�ZRXOG� OLNH� WR� LQYLWH� LQGXVWU\� WR�FRQVLGHU� WKH�VFHQDULRV�RXWOLQHG�EHORZ��DQG�
VHOHFW�RQH�RU�PRUH�RI�WKHVH�DV�WKH�VXEMHFW�RI�DQ�LQGXVWU\�SUHVHQWDWLRQ�RXWOLQLQJ�SRWHQWLDO�VROXWLRQV�
IRU�WKH�GHYHORSPHQW�RI�086�FDSDELOLW\�WR�PHHW�WKH�FKDOOHQJH��3UHVHQWDWLRQV�ZLOO�EH�IROORZHG�E\�
D�4	$�DQG�RSHQ�GLVFXVVLRQ�SHULRG�

�� 7KH� V\PSRVLXP� ZLOO� IROORZ� DQ� RSHQ� IRUPDW� ZLWK� DOO� SDUWLFLSDWLQJ� ,QGXVWU\� SUHVHQW�
WKURXJKRXW�DQG�WDNLQJ�D�IXOO�DQG�IUHH�SDUW�LQ�WKH�GLVFXVVLRQ�SHULRGV���7KHUH�ZLOO�EH�DQ�RSSRUWXQLW\�
IRU�D�QXPEHU�RI LQGXVWU\�GLVSOD\V�WR�EH�VHW�XS�ZLWKLQ�WKH�1$72�+4�SXEOLF�VSDFH�

�� 7KH�1$72�DXGLHQFH�ZLOO�FRQVLVW�RI�WKH�PHPEHUV�RI�WKH�1$72�086�6WHHULQJ�%RDUG�DQG�
QDWLRQDO�UHSUHVHQWDWLYHV�WR�WKH�1$72�+4���$�FROOHFWLRQ�RI�WKH�VHQLRU�PLOLWDU\�DQG�JRYHUQPHQW�
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UHSUHVHQWDWLYHV�IURP�WKH�VLJQDWRU\� DQG�REVHUYHU�QDWLRQV���ZLWK�UHVSRQVLELOLW\�IRU�086�FDSDELOLW\�
GHYHORSPHQW�DQG�DFTXLVLWLRQ�ZLWKLQ�WKHLU�1DWLRQV���,Q�DGGLWLRQ�WKHUH�ZLOO�EH�WKRVH�PHPEHUV�IURP�
1$72�ERGLHV�ZLWK�DQ�LQWHUHVW�LQ�086�GHYHORSPHQW�VXFK�DV�WKH�1$72�0DULWLPH�&RPPDQG�+4��
WKH�1$72�PDULWLPH�&HQWUHV�RI�([FHOOHQFH��7KH�1$72�6FLHQFH�DQG�7HFKQRORJ\�2UJDQLVDWLRQ��
$OOLHG�&RPPDQG�IRU�7UDQVIRUPDWLRQ�DQG�WKH�&HQWUH�IRU�0DULWLPH�5HVHDUFK�DQG�([SHULPHQWDWLRQ�

&RQFHSWXDO�6FHQDULRV

�� 7KH�IROORZLQJ� IRXU�FRQFHSWXDO�VFHQDULRV�ZLOO� IRUP�WKH�EDVLV�IRU� WKH�SUHVHQWDWLRQV�DQG�
GLVFXVVLRQV�

x �^t��KE��Wd͗�,K>���d�Z/^<�;��ZZ/�Z�KW^Ϳ͗ dŚŝƐ�ŵŝƐƐŝŽŶ�ĞŶǀŝƐĂŐĞƐ�Ă�ĚĞƉůŽǇĂďůĞ�;ŝŶ�ƚŚĞ�ƚŝŵĞƐĐĂůĞ�ŽĨ�Ă�
ĨĞǁ�ĚĂǇƐͿ�ďĂƌƌŝĞƌ�ĂƉƉƌŽĂĐŚ�ŝŶ�ǁŚŝĐŚ�Ă�ŵŝǆ�ŽĨ�hǆsƐ�ĂƌĞ�ĚĞƉůŽǇĞĚ�Ăƚ�ĐŚŽŬĞ�ƉŽŝŶƚƐ�ƚŽ�ĚĞƚĞĐƚ�ĂŶĚ�ĐůĂƐƐŝĨǇ�
ƚƌĂŶƐŝƚŝŶŐ� ĂĚǀĞƌƐĂƌǇ� ƐƵďŵĂƌŝŶĞƐ͘� WŽƚĞŶƚŝĂůůǇ� ƚŚĞ� ƵƐĞ� ŽĨ� ƐŵĂůůĞƌ͕� ůŽǁ� ƉŽǁĞƌ͕� ĞŶĞƌŐǇ� ŚĂƌǀĞƐƚŝŶŐ͕� ůŽŶŐ�
ĞŶĚƵƌĂŶĐĞ�ƵŶŵĂŶŶĞĚ�ƉůĂƚĨŽƌŵƐ͕�ǁŝƚŚ�ůŽǁ�ŽďƐĞƌǀĂďŝůŝƚǇ�;�ĐŽƵƐƚŝĐ͕�ŵĂŐŶĞƚŝĐ͕�ƌĂĚĂƌ͕�ƚŚĞƌŵĂů�ĂŶĚ�ǀŝƐƵĂůͿ�
ĂŶĚ�ůŽŶŐ�ĞŶĚƵƌĂŶĐĞ͕�ŵŝŐŚƚ�ƉƌŽǀŝĚĞ�ƐŽůƵƚŝŽŶƐ�ĨŽƌ�ƚŚŝƐ�ŵŝƐƐŝŽŶ͘�^ŽůƵƚŝŽŶƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĐŽŶƐŝĚĞƌ�ƉŽƚĞŶƚŝĂů�
ůĂƵŶĐŚ�ĂŶĚ�ƌĞĐŽǀĞƌǇ�ĐŚĂůůĞŶŐĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĚĞƉůŽǇĂďŝůŝƚǇ�ŝŶ�ŽĐĞĂŶ�ĐŚŽŬĞ�ƉŽŝŶƚƐ͘�/Ŷ�ƚŚŝƐ�ĐŽŶƚĞǆƚ�ƐƵĐŚ�
Dh^�ŵŝŐŚƚ�ŽƉĞƌĂƚĞ�ĂůŽŶŐƐŝĚĞ�ĐŽŶǀĞŶƚŝŽŶĂů�ĂƐƐĞƚƐ�ĂŶĚ�ĂĐƚ�ĂƐ�Ă�ĐƵĞ�ĨŽƌ�ŽƚŚĞƌ�ĂƐƐĞƚƐ�ƚŽ�ďĞ�ďƌŽƵŐŚƚ�ŝŶƚŽ�
ƉůĂǇ͕�ŵĂǆŝŵŝƐŝŶŐ�ƚŚĞ�ĞĨĨŝĐŝĞŶƚ�ĞŵƉůŽǇŵĞŶƚ�ŽĨ�ŚŝŐŚ�ĞŶĚ�ŵĂŶŶĞĚ�ĂƐƐĞƚƐ͘�

x �^t��KE��Wd͗�t/����Z���W�Z/^d�Ed�^hZs�/>>�E��͗ dŚŝƐ�ŵŝƐƐŝŽŶ�ƌĞĐŽŐŶŝƐĞƐ�ƚŚĞ�ĂƐƉŝƌĂƚŝŽŶ͕�ĂƐ�ůĂŝĚ�ŽƵƚ�
ŝŶ�E�dK͛Ɛ�&ƵƚƵƌĞ��^t�sŝƐŝŽŶ�WĂƉĞƌ͕�ƚŽ�ĞƐƚĂďůŝƐŚ�Ă�ƉĞƌƐŝƐƚĞŶƚ�ĂŶĚ�ĞĨĨĞĐƚŝǀĞ�ǁŝĚĞ�ĂƌĞĂ�ƐƵƌǀĞŝůůĂŶĐĞ�ĂŶĚ�
ĚĞƚĞĐƚŝŽŶ�ĐĂƉĂďŝůŝƚǇ͘��DŽĚĞƌŶ�ƐƵďŵĂƌŝŶĞ�ƚŚƌĞĂƚƐ�ƉŽƐĞ�Ă�ƐŝŐŶŝĨŝĐĂŶƚ�ĐŚĂůůĞŶŐĞ�ŝŶ�ƚĞƌŵƐ�ŽĨ�ƚŚĞŝƌ�ƐƚĞĂůƚŚ�ĂŶĚ�
ůŽŶŐ�ƌĂŶŐĞ�ŽĨĨĞŶƐŝǀĞ�ĐĂƉĂďŝůŝƚŝĞƐ͘��dŚŝƐ�ĚƌŝǀĞƐ�ƚŚĞ�ŶĞĞĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ŵĂŝŶƚĂŝŶ�Ă�ƐƵƌǀĞŝůůĂŶĐĞ�ĂŶĚ�ĚĞƚĞĐƚŝŽŶ�
ĐĂƉĂďŝůŝƚǇ�ŽǀĞƌ�ǀĞƌǇ�ůĂƌŐĞ�ĂƌĞĂƐ�ŽĨ�ŽĐĞĂŶ�ĨŽƌ�ůĞŶŐƚŚǇ�ƉĞƌŝŽĚƐ͘

x D�D��KE��Wd͗��Ks�Z�d,��,KZ/�KE��hdKEKDKh^�D�D͗ dŚŝƐ�ŵŝƐƐŝŽŶ�ĨŽĐƵƐĞƐ�ŽŶ�ůŽǁ�ǀŝƐŝďŝůŝƚǇ�D�D�
Ăƚ�ĚŝƐƚĂŶĐĞ�;хϭϮEDͿ͘�/ƚ�ĞŶĐŽŵƉĂƐƐĞƐ�ďŽƚŚ�ǁŝĚĞ�ĂƌĞĂ�ĞǆƉůŽƌĂƚŽƌǇ�ŽƉĞƌĂƚŝŽŶƐ�ĂŶĚ�ŵŽƌĞ�ĐƌŝƚŝĐĂů�ĨŽĐƵƐĞĚ�
ĐůĞĂƌĂŶĐĞ�ŽƉĞƌĂƚŝŽŶƐ͘��Dh^�ŵŝŐŚƚ�ďĞ�ǁĞůů�ƐƵŝƚĞĚ�ƚŽ�ƚŚŝƐ�ƚĂƐŬ�ĂŶĚ�ƉƌŽǀŝĚĞ�ƚŚĞ�ďĞŶĞĨŝƚ�ŽĨ�ŬĞĞƉŝŶŐ�ǀĂůƵĂďůĞ�
ƐƵƌĨĂĐĞ�ĂƐƐĞƚƐ�ĂŶĚ�ŵŽƐƚ� ŝŵƉŽƌƚĂŶƚůǇ�ƉĞŽƉůĞ�ŽƵƚ�ŽĨ�ĚĂŶŐĞƌ͘�^ŽůƵƚŝŽŶƐ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĐŽŶƐŝĚĞƌ�ŬĞǇ�ĨĂĐƚŽƌƐ�
ƐƵĐŚ� ĂƐ� ƉĞƌƐŝƐƚĞŶĐĞ͕� ƐƉĞĞĚ͕� ĞŶĚƵƌĂŶĐĞ͕� ƉĂǇůŽĂĚ͕� ƐƚĞĂůƚŚ͕� ŶĂǀŝŐĂƚŝŽŶĂů� ĂĐĐƵƌĂĐǇ͕� ĨĂůƐĞ� ĂůĂƌŵ� ƌĂƚĞƐ͕�
ĐŽŵŵƵŶŝĐĂƚŝŽŶ�ĐĂƉĂďŝůŝƚŝĞƐ�ĂŶĚ�ƚƌƵƐƚ�ŶĞĞĚ�ƚŽ�ďĞ�ĂĚĚƌĞƐƐĞĚ͘��

x D/^Z��KE��Wd͗�KZ'�E/��Dh>d/��KD�/E�/^Z�ʹ �yd�E�/E'�Z���,͗ dŚŝƐ�ĐŽŶĐĞƉƚ�ůŽŽŬƐ�ƚŽ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�
ƵƐĞ� ŽĨ� ƵŶŵĂŶŶĞĚ� ƐǇƐƚĞŵ� ƚŽ� ĞǆƚĞŶĚ� ƚŚĞ� /ŶƚĞůůŝŐĞŶĐĞ� ĐŽůůĞĐƚŝŽŶ͕� ƐƵƌǀĞŝůůĂŶĐĞ� ĂŶĚ� ƌĞĐŽŶŶĂŝƐƐĂŶĐĞ�
ĐĂƉĂďŝůŝƚŝĞƐ�ŽĨ�ŵĂƌŝƚŝŵĞ�ƵŶŝƚƐ�ďǇ�ĞǆƚĞŶĚŝŶŐ�ƚŚĞ�ƌĞĂĐŚ�ŽĨ�ŽƌŐĂŶŝĐ�ƐĞŶƐŽƌƐ͕�ŝŶĐƌĞĂƐŝŶŐ�DĂƌŝƚŝŵĞ�^ŝƚƵĂƚŝŽŶĂů�
�ǁĂƌĞŶĞƐƐ͕�ĞǆƚĞŶĚŝŶŐ�ŝĚĞŶƚŝĨŝĐĂƚŝŽŶ͕�ƚƌĂĐŬŝŶŐ�ĂŶĚ�ƚĂƌŐĞƚŝŶŐ�ŽƉƚŝŽŶƐ�ĂŶĚ�ŝŶĐƌĞĂƐŝŶŐ�ƚŚĞ�ƉĞƌƐŝƐƚĞŶĐĞ�ĂŶĚ�

� 6LJQDWRU\� 1DWLRQV�� %HOJLXP��'HQPDUN�� )UDQFH��*HUPDQ\��*UHHFH�� ,WDO\�� 7KH�1HWKHUODQGV��1RUZD\�� 3RUWXJDO��
3RODQG��6SDLQ��7XUNH\��8.��86$

� 2EVHUYHU�1DWLRQV��$XVWUDOLD��%XOJDULD��5RPDQLD
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ĂŐŝůŝƚǇ� ŽĨ� ƌĞƐƉŽŶƐĞ� ƚŽ� ƉĂƌƚŝĐƵůĂƌ� /^Z� ƌĞƋƵŝƌĞŵĞŶƚƐ͘� dŚŝƐ� ĐŽŶĐĞƉƚ� ǁŝůů� ŝŶĐůƵĚĞ� ƐŽůƵƚŝŽŶƐ� ŝŶ� Ăůů� ĚŽŵĂŝŶƐ�
ƉŽƚĞŶƚŝĂůůǇ�ƵƚŝůŝƐŝŶŐ�hhsƐ͕�h^sƐ�ĂŶĚ�ͬ�Žƌ�h�sƐ�ĂĐƚŝŶŐ�ŝŶĚĞƉĞŶĚĞŶƚůǇ Žƌ�ĂƐ�ƉĂƌƚ�ŽĨ�Ă�ĐƌŽƐƐ�ĚŽŵĂŝŶ�ŶĞƚǁŽƌŬ͘��
hhsƐ� ĨŽƌ� ĐŽůůĞĐƚŝŶŐ� ĂĐŽƵƐƚŝĐ� ŝŶƚĞůůŝŐĞŶĐĞ͕� ŐĞŶĞƌĂƚŝŶŐ� /ŶĚŝĐĂƚŝŽŶ� ĂŶĚ�tĂƌŶŝŶŐ� ;/ΘtͿ� ƐŝŐŶĂůƐ� ƚŚŽƌŽƵŐŚ�
ĂĐŽƵƐƚŝĐ� ƐĞŶƐŝŶŐ� ;ƉĂƐƐŝǀĞ� ĂŶĚ� ĂĐƚŝǀĞͿ� ĂŶĚ� ĨŽĐƵƐŝŶŐ� ŽŶ� ŽĐĞĂŶŽŐƌĂƉŚŝĐ� ƐĞŶƐŝŶŐ� ;ƚĞŵƉĞƌĂƚƵƌĞ͕� ƐĂůŝŶŝƚǇ͕�
ĚĞŶƐŝƚǇ͕� ƉƌĞƐƐƵƌĞͿ� ĨŽƌ� ĐŚĂƌĂĐƚĞƌŝǌŝŶŐ� ƚŚĞ� ĞŶǀŝƌŽŶŵĞŶƚ͘� h^sƐ� ƚŽ� ĞǆƚĞŶĚ� ƚŚĞ� ƌĂŶŐĞ� ŽĨ� ƐƵƌĨĂĐĞ� ƐĞŶƐŽƌƐ͕�
ƉĂƐƐŝǀĞ�ĂŶĚ�ĂĐƚŝǀĞ�ĂŶĚ�ƚŽ�ĂĐƚ�ĂƐ�ŶĞƚǁŽƌŬ�ŶŽĚĞƐ�ĨŽƌ�ƚŚĞ�ƵŶĚĞƌǁĂƚĞƌ�ĚŽŵĂŝŶ͘��h�sƐ�ƚŽ�ŵĂǆŝŵŝƐĞ�ƚŚĞ�ƐƉĞĞĚ�
ŽĨ�ƌĞƐƉŽŶƐĞ�ĂŶĚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ǁŝĚĞ�ĂƌĞĂ�ƐƵƌǀĞŝůůĂŶĐĞ�ĐĂƉĂďŝůŝƚǇ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƐŝƚƵĂƚŝŽŶĂů�ĂǁĂƌĞŶĞƐƐ�ĂŶĚ�ƚŽ�
ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĨŝĚĞůŝƚǇ�ŽĨ�ƚŚĞ�ZĞĐŽŐŶŝƐĞĚ�DĂƌŝƚŝŵĞ�WŝĐƚƵƌĞ͘��/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�ĐŽŶƚƌŝďƵƚŝŽŶ�ŽĨ�h�^�ƚŽ�
ĞŶŚĂŶĐĞ�/^Z�ĐŽŵŵĂƐ�ĂŶĚ�ĚĂƚĂ�ŶĞƚǁŽƌŬƐ�ŵŝŐŚƚ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘��Ɛ�ƚŚŝƐ�ĂƉƉƌŽĂĐŚ�ŵĂƚƵƌĞƐ�ƚŚĞƌĞ�ŵŝŐŚƚ�ďĞ�
ƚŚĞ�ƉŽƐƐŝďŝůŝƚǇ�ƚŽ�ĞǆƉůŽŝƚ�ĂƵƚŽŶŽŵǇ�ƚŚƌŽƵŐŚ�ĂƵƚŽŵĂƚŝĐ�ƚĂƌŐĞƚ�ƌĞĐŽŐŶŝƚŝŽŶ͕�ĂŶŽŵĂůǇ�ĚĞƚĞĐƚŝŽŶ͕�ĨŽƌ�ĞǆĂŵƉůĞ�
ĞƐƚĂďůŝƐŚŝŶŐ�͞WĂƚƚĞƌŶƐ�ŽĨ�>ŝĨĞ͟

�� ,Q�FRQVLGHULQJ�WKH�VFHQDULRV�WKH�086,�ZRXOG�EH�SDUWLFXODUO\�NHHQ�WR�KHDU�IURP�LQGXVWU\�
KRZ�WKH\�ZRXOG�RYHUFRPH�NH\�FKDOOHQJHV��ZKLFK�LQFOXGH�DPRQJ�RWKHUV��FURVV�GRPDLQ�FRPPDQG�
DQG�FRQWURO��VWHDOWK��SD\ORDG�FDSDFLW\��HQGXUDQFH��SHUVLVWHQFH��PDLQWHQDQFH��VHOI�SURWHFWLRQ�DQG�
SK\VLFDO�VHFXULW\��ODXQFK�DQG�UHFRYHU\��XQGHUZDWHU�FRPPV�DQG�GDWD�QHWZRUN�VROXWLRQV��F\EHU�
UHVLOLHQFH�DQG�GDWD�IXVLRQ���,Q�DGGLWLRQ�WKH�086,�ZRXOG�EH�NHHQ�WR�KHDU�LQGXVWU\�YLHZV�RQ�WKH�
RSSRUWXQLWLHV�FUHDWHG�E\�WKH�XVH�RI�LQFUHDVHG�DXWRQRP\�DQG�$,�

2XWOLQH�3URJUDPPH

�� 7KLV�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�1$72�+HDGTXDUWHUV�LQ�%UXVVHOV��%HOJLXP��7KH�URXJK�
VFKHGXOH�RI�HYHQWV�ZLOO�EH�DV�IROORZV�

:HGQHVGD\��WK 'HF���

x :HOFRPH�WR�LQGXVWU\�
x ,QGXVWU\�SDUWQHU�SUHVHQWDWLRQV� WR� WKH�1$72�086,�FRPPXQLW\� LQFOXGLQJ� WLPH�IRU�
TXHVWLRQV�DQG�GLVFXVVLRQ�
x (YHQLQJ�VRFLDO�DQG�QHWZRUNLQJ�IXQFWLRQ�DW�D�ORFDO�YHQXH�LQ�%UXVVHOV

7KXUVGD\��WK 'HF���

x ,QGXVWU\�SDUWQHU�SUHVHQWDWLRQV� WR� WKH�1$72�086,�FRPPXQLW\� LQFOXGLQJ� WLPH�IRU�
TXHVWLRQV�DQG�GLVFXVVLRQ�
x )DUHZHOO�GULQNV�ZLWK�,QGXVWU\�SDUWQHUV
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��� ,QGXVWU\� LV� LQYLWHG�WR�H[SUHVV�WKHLU� LQWHUHVW� LQ�DWWHQGLQJ��ZKHUH�SRVVLEOH�ZLWK�D�VLPSOH�
RXWOLQH�SURSRVDO�RI� WKH�SUHVHQWDWLRQ�PDWHULDO� WKH\�ZRXOG� OLNH� WR�GHOLYHU�� WKURXJK�WKHLU�QDWLRQDO�
1,$*�UHSUHVHQWDWLYHV��RU�GLUHFWO\�WR�WKH�1$72�086�,QQRYDWLRQ�DQG�&RRUGLQDWLRQ�FHOO�32&V�LQ�
WKH��1$72�+4�E\�WKH����2FW����

R &GU�,DQ�'DQEXU\�*%51�± 'DQEXU\�LDQ#KT�QDWR�LQW 7HO���������������
R 0V�/LQGVD\�0DF5DH�� /LQGVD\�0DFUDH#FPUH�QDWR�LQW 7HO���������������

��� )XOO�$GPLQLVWUDWLYH� ,QVWUXFWLRQV� UHJDUGLQJ� WKH�1$72�+4�� UHFRPPHQGHG�KRWHOV�� ORFDO�
LQIRUPDWLRQ�DQG�VRFLDO�HYHQWV�IRU�WKH�PHHWLQJ�ZLOO�IROORZ�UHFHLSW�RI�LQWHQW�WR�SDUWLFLSDWH�
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